BSG: Information disclosure on qualified opinion in the reviewed semi-annual financial statement of 2018 
On 15/08/2018, Saigon Passenger Transport Joint Stock Company disclosed the information on qualified opinion in the reviewed semi-annual financial statement of 2018 as follows: 

Contents: 

Opinion 1: “As presented in the item 5.5.1 (a) of the notes of semi-annual financial statement, the Company had account receivables from Public Transport Management Center on amount of bus subsidy; these account receivables were not implemented the settlement. Therefore, these account receivables might change when having the official settlement from Public Transport Management Center” 
Explanation: Until the planning time of financial statement of the first 6 months of 2018, the Company still didn’t sign Order Contract with Public Transport Management Center, so the settlement on bus subsidy was not implemented. 
Opinion 2: “As represented in the item 5.9 of the notes of semi-annual financial statement, in target on tangible fixed assets, there were 3 office constructions and 250 buses with the remaining value of VND 55,584,378,064 (as at 30/06/2018) which no longer served business and production operations and waited to liquidate following the Meeting Minutes No.05/BB-HDQT/SGB and the Resolution No.09/NQ-HDQT/SGB issued on 16/03/2018 by Board of Directors. The result of gain or loss due to liquidation of these constructions and means would be accounted in the income statement in the liquidation time. Therefore, the semi-annual financial statement of 2018 didn’t present depreciation expense of the above assets with the estimated depreciation value of VND 9,966,358,248.”
Explanation: As opinion of auditors presented in the semi-annual financial statement of 2018, the Company didn’t present depreciation expense of fixed assets (including 3 office constructions and 250 buses) with the remaining value of VND 55,584,378,064 (as at 30/06/2018) and the estimated depreciation value of VND 9,966,358,248 because these fixed assets no longer served business and production operations and waited to liquidate. The result of gain or loss due to liquidation of these constructions and means would be accounted in the income statement in the liquidation time.
Opinion 3: In the period, the Company didn’t plan provision for short- term bad debts with the amount of VND 6,844,204,446. With the current details of the Company, if presenting following the reasonable value, in the semi-annual income statement, target “Enterprise administration expense” would increase by VND 6,844,204,446, targets “Current enterprise income tax expense” and “Profit after enterprise income tax” would decrease by VND 1,368,840,889 and VND 5,475,363,557 respectively. 
Explanation: The above debts were overdue debts but the Company didn’t have enough details to plan provision following the regulation. Therefore, in order to not affect enterprise income tax expense in the period, the Company didn’t plan provision for short- term receivables. 
